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CONSOLIDATED BALANCE SHEET (IAS) AS AT 31 MARCH 2002

ASSETS
31 MAR 2002 31 MAR 2001
EUR EUR
LONG-TERM ASSETS
Intangible assets
Industrial property and
similar rights and licences
for such rights 274,128.52 215,083.76
Goodwill 14,932,032.85 13,191,248.64
Brand names 9,029,112.03 9,579,108.59

Property, plant and equipment
Equipment and fittings including
leasehold improvements
Advance payments

Investments
Investments in other companies
Loans to subsidiaries
Other loans

Tax deferrals

SHORT-TERM ASSETS
Inventories
Merchandise
Advance payments

Accounts receivable and other assets
Accounts receivable
Tax rebate claims
Other assets

Cash in hand and cash at banks

PREPAID EXPENSES

24,235,273.40

23,869,054.29
650,000.00
24,519,054.29

4,954.59
33,157.62
15,552.15
53,664.36

2,025,657.84
50,833,649.89

5,161,377.36
480.00
5,161,857.36

343,611.32
285,946.00
1,763,210.00
2,392,767.32
6,562,906.30
14,117,530.98

411,361.15

22,985,440.99

23,708,448.95
296,999.23
24,005,448.18

4,954.59
16,578.98
41,543.75
63,077.32

517,938.68
47,571,905.17

4,521,113.66
0.00
4,521,113.66

300,879.74
202,239.62
1,142,376.40
1,645,495.76
6,560,011.50
12,726,620.92

597,457.96

LIABILITIES AND SHAREHOLDERS” EQUITY

65,362,542.02

60,895,984.04

31 MAR 2002 31 MAR 2001
EUR EUR
SHAREHOLDERS’ EQUITY
Share capital 4,500,000.00 2,631,410.02
Share premium account 15,136,074.22 5,892,650.60
profit reserve 0.00 147,858.24
Profit/loss carried forward -4,142,516.67 -807,089.83
Consolidated profit/loss -813,543.02 -975,484.59
14,680,014.53 6,889,344.44
MINORITY INTEREST 0.00 6,250.00
LONG-TERM LIABILITIES
Interest-bearing liabilities to banks 20,881,694.55 9,129,256.80
Interest-bearing liabilities to shareholders 0.00 11,663,757.36
Interest-bearing liabilities from lease contracts 2,630,903.96 2,982,406.82
Other long-term interest-bearing liabilities 5,533,203.64 1,683,568.62
Pension accruals 206,870.00 169,768.84

CURRENT LIABILITIES

Interest-bearing liabilities to banks
Accounts payable

Other current interest-bearing liabilities
Other current liabilities

Accrued taxes

Other accruals

DEFERRED REVENUE

29,252,672.15

234,415.73
3,575,513.81
5,613,241.18
8,225,253.38

56,064.98
3,725,366.26
21,429,855.34

0.00

25,628,758.44

4,991,148.44
5,334,392.24
5,313,287.33
8,914,788.55
217,824.72
3,599,506.95
28,370,948.23

682.93

65,362,542.02

60,895,984.04
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CONSOLIDATED INCOME STATEMENT CONSOLIDATED CASH FLOW STATEMENT

CONSOLIDATED INCOME STATEMENT IN ACCORDANCE
WITH IAS FROM 1 JANUARY 2002 TO 31 MARCH 2002

CONSOLIDATED CASH FLOW STATEMENT (IAS) AS AT 31 MARCH 2002

1 JAN - 31 MAR 2002 1 JAN - 31 MAR 2001 1 JAN - 31 MAR 2002 1 JAN - 31 MAR 2001
EUR EUR ‘000 EUR ‘000 EUR
CASH FLOW FROM OPERATING ACTIVITIES
Revenue 28,858,699.75 27,639,280.35 Consolidated net loss for the year -814 -976
Other operating income 583,576.18 252,852.81 Adjustments for transference of result for the year
Cost of materials to receipts/(expenses)
Cost of goods purchased -2,377,447.10 -2,351,913.08 Amortisation of goodwill 673 592
Cost of trades purchased 0.00 -551.04 Depreciation of other fixed assets 1,126 1,037
Increase (decrease) in accruals -153 263
Profit/loss from disposals of fixed assets 1,218 152
Personnel expenses Interest expense 407 550
Wages and salaries -14,663,673.93 -13,712,043.19 Income tax -404 -489
Social security, pension and Income tax paid -12 -10
other benefit costs -3,313,351.44 -3,062,933.49 Interest paid -174 -289
(pensions) (-9,833.61) (-7,669.38) Decrease (increase) in assets and
increase (decrease) in liabilities
Depreciation and amortisation -1,736,123.57 -1,629,227.79 Inventories -431 -694
Other operating expenses -8,184,039.81 -8,060,812.42 Accounts receivable
Profit/loss from operating activities -832,359.92 -924,796.81 and other assets -206 -162
Income from long-term investments 23,462.62 0.00 Accounts payable
Other interest and similar income 52,040.42 96,003.05 and other current liabilities -1,757 3,554
Depreciation on investments 0.00 0.00 -527 3,528
Interest and similar expenses -459,039.17 -645,553.30 CASH FLOW FROM INVESTING AVTIVITIES
Investment income -383,536.13 -549,550.25 Receipts from disposals of fixed assets 10 -21
Profit/loss from ordinary activities -1,215,896.05 -1,474,347.06 Expenditure on investment in fixed assets -1,250 -2,087
Acquisition of subsidiaries net of
Income tax 403,504.40 489,086.30 cash acquired 0 0
Other tax -1,151.37 -600.34 -1,240 -2,108
Consolidated net loss for the year -813,543.02 -985,861.10 CASH FLOW FROM FINANCING ACTIVITIES
Receipts from increase in capital 3,163
Portion of loss allocated to third-party shareholders 0.00 10,927.55 Receipts from flotation 0
Flotation costs paid -84
Consolidated loss -813,543.02 -974,933.55 Change in financial liabilities
Expenditure on discharge of liabilities -3,397 -5,337
Profit/loss carried forward -4,142,516.67 -807,089.83 Receipts from new loans taken up 868 5,561
-2,529 3,303
CHANGE IN FUNDS HELD -4,295 4,723
Funds held at start of year 10,858 1,837
CONSOLIDATED ACCUMULATED LOSS -4,956,059.69 -1,782,023.38 FUNDS HELD AT END OF YEAR 6,563 6,560
*Totals may vary due to roundings 08]09
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